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B Tlocnanun T[lpe3sngeHta Pecnybnukm KasaxctaH - Jlmgepa Haumm HypcyntaHa
HasapbaeBa Hapoay KasaxctaHa «Ctpaterua «KasaxctaH — 2050»: HOBbIN NOMUTUYECKUIA KypC
COCTOSIBLLEroCH rocygapctea» OTMevaeTcs, YTo B pedynbraTte 3a 15 net o6bem HaumoHanbHOwm
akoHoMUKKM KasaxctaHa Bblpoc ¢ 1,7 TpunnuoHa TeHre B 1997 rogy o 28 TPUMNMMOHOB TEHre
B 2011 rogy. BBI1 cTtpaHbl Bo3poc 6onee yem B 16 pa3. C 1999 roga exeroaHbii npupoct BBl
KasaxctaHa coctaBun 7,6% un oborHan nepepoBble pasBuBatowmecs ctpadbl. BBI1 Ha gywy
HaceneHus Bblpoc 6onee yem B 7 pas —c 1 500 gonnapos CLUA B 1998 rogy Ao 12 Teicad gonnapos
CWA B 2012 roay.

KasaxctaH ¢ camoro Hadana ctan nuaepom B CHIC no o6bemy NpuBRAEYEHHbIX MPAMbIX
WHOCTPaHHbIX MHBECTUUMA Ha Oywy HaceneHus. CerogHa aTto yxe 9200 gonnapos CLUA. Mbl
pobunuck pocta BHewHen ToproBnv B 12 pas, a 06beMOB MNpOM3BOACTBA MPOMbILLIIEHHON
npoaykumm — B 20 pas. 3a atu rogbl 4o6bliMa HedTU yBenuymnach B 3 pasa, NPUpPOSHOro rasa —
B 5 pas. [loxodbl OT CbIpbEBbIX PECYPCOB Mbl HanpaBuny B HauMoHanbHbIN (OOHA.

OTO — HalW HAQEeXHbIA LWNT OT BO3MOXHbIX 3KOHOMUYECKUX U (PUHAHCOBBIX MOTPACEHUN.
OT0 rapaHTMa 6e30nacHOCTU ANS HblHEWHUX K Byaywimx nokoneHun. B pamkax nporpammebl
dopcupoBaHHon nHayctpuanusaumm ¢ 2010 roga peanusoBaHo 397 MHBECTULNOHHBIX MPOEKTOB
obuien ctommocTtbio 1 797 munnuapaoB TeHre u co3gaHo 6ornee 44 Toicay paboumx mecT. 3a
ABa roga peanusauumn nporpammbl «[JopoxHasi kapta 6musHeca — 2020» ogobpeHo 225 npoekToB
obwum obvemom kpegutoB Ha cymmy 101,2 munnuapgos teHre. CerogHs Mbl — AUHAMUYHAA
CTpaHa Co CpeHM YPOBHEM LOX0Aa HaceneHns n AUHaAMUYHO pacTyLen aKoHoOMukom [1].

Ana Pecnybnukn KasaxcTtaH BecCbMa akTyalnbHbIM $BMASIETCS MHTerpauMss B MUpOBOE
9KOHOMWYECKOEe MPOCTPAHCTBO M B TOM 4YUCME B MEXAYHApPOAHble BaSllOTHblE OTHOLUEHUS.
Moatomy B paHHOM cTaTtbe OyQyT pacCMOTPeHbl OTAeNbHble acnekTbl MeXAyHapoOHOro
BantoTHoro npasa. COBOKYMHOCTb MeEXAYHapOAHO-MPaBOBbIX HOPM, KacCallMXCs MpaBun
KOHBEPTUPYEMOCTU HaLMOHAmNbHbIX BantoT, NOALEPXKAHUSA BaStOTHbIX KYpCOB U T.N., COCTaBnseT
HOPMaTUBHbIA GIIOK, KOTOPbLIN MOXHO Ha3BaTb MEXOyHapOOHbIM 8astomHbIM rpasom. B Takom
NOHUMaHUN MexOyHapOoOHOe easilomHoe npaso — MNyGrMYHO-NPABOBON MHCTUTYT, UHCTUTYT
MeXAyHapoaHOro oMHaHCOBOro rnpasa [2].

B cuny mexayHapogHo-npaBoBoro obblyas rocygapcrtBa MMEKT MpaBO Ha HauMOHAamNbHYHO
BanioTy M BOSIbHbl CaMOCTOSITENbHO ONpefensiTb BHEWHWA BuA, POpMYy U Ha3BaHWe OeHer —
HaunoHanbHOW BantoTbl. Hanpumep, geHbrm MoryT ObiTb ByMaXkHbIMU u/vnu B hopme MOHET;
OHN obpasyloT HanuyHbie deHbau. Hanu4yHble OeHbrn — 3TO UCTOpUYEeCKn npexoasuwas gpopma
AEHer; NOCTEeNEeHHO OHa yCTynaeT MecTo 6e3Hasniu4YHbIM (KHEBUANMBIMY) AeHbram. K 6e3HaiuyHbIM
OTHOCATCHA AeHbrM Ha Tekywmx OaHKOBCKMX cveTax, KOTOpble CIy>XaT OCHOBOW 4YeK08020
obpaleHuss, a Takxe pacyeToB MNOCPEACTBOM KpedumHbix/0ebemosbix kapTodek. B Hawe
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BpeMsi MPOMCXOANT CTaHOBMEHNe deHea ByayLero — «3NeKTPOHHbIX AeHEer», ABMKEHNE KOTOPbIX
perynupyeTtcs nocpeacTBOM KOMMbIOTEPHbIX MPOrpaMm.

Kak npaBunbHO oTmMeyvatloT no atomy noesoay B. A. AnewuH n A. . 3oToBa, B CBOEN 3BOMOLMUM
AEHbrM npownu cregywowue 3tanbl: 1) MeTannmMyeckue AeHbrn; 2) OymaxHble LEHbIK;
3) KpeauTHble aeHbru; 4) anekTpoHHbIe AeHbrun [3].

Kak wn3BecTHO, HauuoHanbHas BantTa Pecnybnukm KasaxctaH — TeHre Obina BBegeHa
15H056psa 1993 roga. Ha geHb BBOAA HAaLMOHANbHOWM BantoThbl HALLE rocyaapcTeo 6bino obecneveHo
CoBCTBEHHbIMU 30M10TOBaNOTHEIMK pe3epBamu B o6beme 60—-65 % oT notpebHocTu. Kypc TeHre
nocrie ero BeefeHuss B 06opoT onpeaensdeTca exeHedenbHbIMUM Topramy Ha MexayHapogHom
BantoTHOM Gupxe Pecnybnuku KasaxcTtaH. Ha MOMEHT BBeAEHUSI TeHre Ha BastoTHbIN PbIHOK
0bmeHHbIN Kypc cocTaBun 4,68 TeHre 3a 1 gonnap CLUA. HaunoHanbHbIn 6aHK NpoBOAMT NOANTUKY
YHUPMLMPOBAHHOIO BantoTHOro 06MEHHOro Kypca TeHre, oTpa)katoLLero CoOOTHOLWEeHue cnpoca u
npeanoXeHns Ha BasIlOTHOM pbIHKE NMPW OrpaHUYeHHOM ero BmeluaTenscTae [4].

HekoTopble CTpaHbl AOMYyCKatoT, paspeLlaroT nnuv topngmnyeckn oopmmunm cBobogHoe XoxaeHne
Ha CBOEeN TeppUTopmn BMeCTe C HaUMOoHasIbHOW BanioTOMN — UKW a)e BMeCTo Hee — onpeerieHHon
WHOCTPaHHOM BantoTbl (Hanpumep, gonnapa CLUA). B pamkax MHTerpauuoHHbIX 00beanHEeHWUN
HaLUMOHarbHble BanoTbl 3aMeHATCSA OOLLLEen BantoTOMN.

Mo [BYCTOPOHHMM MeXAyHapoOHbIM [OroBopam OAHO rOCygapcTBO MOXET neyaTaTb
HauMoHarnbHble OEeHbIN OPYroro rocygapcTea Mo 3akasy 3Toro Apyroro rocygapcrtea. Hanpumep,
B Poccum nevatatotca GymakHble AeHbIM 1 YeKaHATCS MOHeTbI Ans psiga rocygapcts CHI

[MaBHble [OOrOBOpPHbIE HOPMbI, WX MAPUHUUNLI, MEXAYHapOo4HOro BamftoTHOMO Mpasa,
YCT@HOBMEHHbIE HA MHOFOCTOPOHHEM YPOBHE, COCTOSAT B TOM, 4TO rocygapcTBa HecyT
0653aHHOCTL: a) obecneyunTb KOHBEPTMPYEMOCTb CBOEN HaLMOHaNbHOW BamntoTbl; ©) ycTpaHUTb
orpaHuyeHNss Ha MexAyHapoAHble nnatexu no mekywum onepaumam (ct. VIl Jorosopa
o MexpayHapogHoM BanTHOM boHAe). KoHBepTUPYyeMOCTb HauMOHanbHOW BanioTbl O3HavaerT,
YTO pe3naeHTbl U Hepe3naeHTbl CBOOOAHO — 6e3 BCAKMX OrpaHUYEeHUn — MOryT MEHSTb
HauMOHAarbHY0 BanioTy Ha MHOCTPAHHYH, UCMOSb30BaTb WMHOCTPAHHYK BasnkloTy B cAerkax.
KoHeuyHOo, M3 3TMx MNpaBuil MMEKTCA paspeLUeHHble WCKIYEHUS, Npexae BCEero CBsS3aHHble
C COCTOSIHMEM MNNiaTeXHoro 6anaHca cTpaHbl.

B pamkax onpegeneHHbIX WCKMYEeHUA rocydapcTBa MOrYT XeCTKO doumkcupoBaTb Kypc
HauMOHarNbHOM BankTbl MO OTHOLWEHWK K WHOCTPaAHHOW, perynupoBatb ero npsiMbiMu
OrpaHUYEeHNAMM 1 3anpeTaMmmn Ha UCNofb30BaHNE NHOCTPAHHOW BanoThl, O4HAKO MMEHHO TaKyto
NpakTUKy BcA cTpaTternsd MB® n nbiTaeTcs U3XUTb.

B naeane KoHBepTUpPYeMOCTb BasnoT AofkHa ObiTb CBOOOAHOW, a perynupoBaHue Kypca
OOIHKHO  JocTuraTbCsl  TMOKMMKW, MNPEUMYLLECTBEHHO PbIHOYHLIMKW, MeTogaMu  (BKNYas
perynmpoBaHne LEHEXHOM MacChl, BamnTHbIX pe3epBoB U T.n.). OT KOHBEPTMPYEMOCTM MO
meKywumM onepayusmM MOXHO NepexoanTb K KOHBEPTUPYEMOCTM MO onepaumnsam C Kanutanom —
C NpAMbIMU 1 NopTdeNbHbIMU MHBECTUMUMAMU. OgHaKo, Kak 6bIN10 NOKa3aHOo Bbille, NyThb K NOMAHON
KOHBEPTUPYEMOCTU 3aBUCUT OT COCTOSHUSA NNaTEXHOro 6anaHca, OT kayecTBa BastoT.

MpuHATO pasnuyaTb BanTbl: obpamumbie (CBOOOOAHO KOHBEPTUMPYEMbIE — MOMHOCTBI UMK
4YaCTUYHO); HeobpamuMeble (3aMKHYTble, HeKOHBepTUpyemble). ObpamumbiMU Ha3bIBAKOT BantoOThI
CTpaH, B 3aKOHOOATENbCTBE KOTOPbIX OTCYTCTBYHT O2PaHUYEHUsT Ha onepauuu, CBA3aHHble
c obMeHOM HauuoHanbHOW BarntoThbl Ha NObylo Apyryto BanoTy. K Takum BanoTaM OTHOCATCA:
ponnap CLUA, eBpo, kaHaackui ponnap, AnoHcKkas ueHa v gp. HekoHeepmupyembiM noka
ABMNSAETCA KUTANCKUN H0aHb.

BantoTHble orpaHvyeHus MoryT KacaTbCH He TOMbKO BOMPOCOB 0OO6paTMMOCTU BamtoT, HO
W oTgenbHbIX Nuy. Hanpumep, B HEKOTOPbIX rocygapcTBax CyLLECTBYOT OrpaHuyeHus Ha
BantoTHble onepaumm ToNbKo ANsa pe3udeHmos.

MexayHapoaHoe BaroTHOe NpaBo akTUBHO BO3AeNCTBYET Ha BHyTPEHHee NpaBo rocyaapcTs.,
YHUMULMPYS U TapMOHU3NPYS €ro.

Ha yacTHonpaBOoBOM YypOBHe BasnloTHble cAenku (Kak npasuno, B oopMe Kynnu-npogaxmu
WHOCTPaHHOM BantoThl) coBeplarTca NMbo Ha MexXOaHKOBCKOM pPblHKE, JIMOO Ha BantOTHbIX
6upxxax. COOTBETCTBEHHO perynupyetca nopsagok Takux CcAenok 3akoHoA4aTenbCTBOM O
OaHkax n BaHKOBCKOW AEATENbHOCTU, O Bupkax n BUPXKEBOW AEATENbHOCTU, rPpaKgaHCKUMU U
TOProBbIMW KogeKcaMu, 3aKOHaMn O BarntoTHOM perynupoBaHuu, akTamn LeHTparnbHbIX 6aHKoB,
noA3akoHHbIMM  akTamMu. Becb 9TOT 3akoHOAaTemnbHbIM MacCMB B pasHblX  CTpaHax
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NOCTENEHHO YHUUUUPYETCAS W rapmoHusupyetcda. MexagyHapoOHbli  BamntoTHbIA  PbIHOK
HOCUT OdeueHmpasiu3oeaHHbIl XapakTep: CAeNikM CcoBeplualTcss Oupxamm u GaHkaMmyn Mo
YHUOMLUMPOBaAHHbLIM NpaBuiam.

BantoTHble Gupxu NpeacTaBnaloT cobon npeanpuaTus, Kotopble NpefocTaBnAlT nnowanky
W YCNyru no COBEPLUEHUIO KYNIN-NPoAaXu BanioTbl — NPEeUMyLLECTBEHHO CO CMEKYNMATUBHbLIMM
uenamu. Hambonee u3BecTHbl BanioTHble Gupxn JloHgoHa, Hbto-WMopka, Tokmo, CuHranypa,
loHkoHra, ®paHkdypTa-Ha-ManHe, Liopuxa, Mapuxa, Bproccens.

MacwTtabbl BantoTHbIX CNEKYNATUBHBIX ONepaunin B Halle BpeMsi OrpoMHbl. bonblune 3akynku
n/Mnn Npoaaxun MHOCTPAHHOW BamntoTbl CMNOCOOHbI CUITbHO MOBMAUSATL HA KYPCOBOE COOTHOLLEHMnE
BanioT MU UX CTabuNbHOCTb, YTO yaapseT Mo 9KOHOMUKE OTAENbHbIX CTpPaH WU Aaxe pPervMoHoB
mMupa. B nocnegHee gecatunetve cnekynauuamm Ha Gupxkax ctanum saaHMMmaTbca n 6aHku, 4To, No
MHEHWIO 9KCNEPTOB, MOCMYXUIO OOHOM U3 NPUYUH (PMHAHCOBO-3KOHOMMUYECKoro kpusmnca 2008—
2010 rr. Kak cneacteue, paccMaTpuBarnoch gaxe npennoxeHue BBECTU rnobarnbHbli Hanor Ha
CNeKynATUBHbIE onepauun 6GaHKOB, HO OHO He HaLIo NOAAEPXKKN.

Mex6aHKOBCKMA  BanOTHLIN  pblHOK  obecneynmBaeT  KPYrnoCyTOYHYH  Kynmo-npogaxy
BanOTbl AN TeKyWmX HyXa OaHkoB, Ans (PMHaAHCMPOBAHUS MPOEKTOB C y4yacTMem OaHKOB,
npegocTtaBneHvs 3aMMmoB M T.N. MacwTtab BanoTHbIX COENOK MO AaHHbIM ONy6rMKOBaHHbIM
baHkoM MexayHapoOHbIX pacyeToB [0 (PUMHAHCOBO-3KOHOMMYecKoro Kpusmca 2008-2010 rr.
cocTaBnsAn exeaHesHo okono 1 tpunnuoHa gonnapos CLUA. KpynHbiMK LieHTpamu BanoTHOIO
pblHKa siBnsoTcs: JloHaoH (187 mnpa gonn B AeHb), Tokuno (115 mnpg gonn B aeHb), Heto-Mopk (129
Mnpg gonn B geHb), PpaHkdpypT-Ha-ManHe (120 mnpg gonn B geHb) [5].

Cpoenkn kynnu-npodaxu BantoTbl 6aHKamMu COBEpPLUAKTCS MO COrfacoBaHHbLIM NpaBunam wu
MOryT npegycmaTpuBaTth: a) HEMeAneHHYI0 NOCTaBKy BantoThl (T.e. Ha BTopon pabouni geHb co
AHS 3aKNIOYEHUsT COENKW, Takne CAenkn HasbiBalTCA caerkaMu «CnoT»); 6) cpovHble NOCTaBKK
BantoTbl — No dopBapaHbIM caenkam (Hanpumep, Mo caenkaMm «CBOMy, Korga OAHOBPEMEHHO,
€ANHON cOernkor, MoKynaeTcs ogHa BantoTa u npogaetcsa gpyras). KypcoBoe COOTHOLLEHME BantoT
no caerikam «Cnot» 1 opBapAHbIM caenkam — pasnnyHo.

Kak npaBuno, y kaxgoro KpynHoro 6aHka umeetcsa 6aHK-KkoppecrnoHOeHm 3a pybexom (Mnu
HECKONbKO Takux OaHKOB-KOPPECMOHAEHTOB) M Ha OCHOBaHMM MeXOaHKOBCKOro [Ooroeopa
B GaHke/6aHkax-koppecnoHAEeHTax OTKPbIBAOTCA cYeTa Mo KaXXAoW MHOCTPaHHOM BantoTe. Takme
cyeTa HasbIBalOTCA cHETAMMU KHOCTPOY» (NOStro — «HaLL»).

LleHTpanbHble 6aHKM Hepeako MOBbLIWAKT MNPOUEHTHble CTaBKW, 4TOObl npuBreyYb
WHOCTPaHHYI0 BarntoTy B CTpaHy, a 3T0, B CBOW oO4vepelb, CKasblBaeTCAd Ha BHYTPEHHEM
oBMeHHOM Kypce.

HepocTtaTku OeNCTBYHOLLEN MUPOBOW BasntoTHOM cuctembl oTmedan [pe3sngeHT Pecnybnvku
KasaxctaH H. A. HasapbaeB Ha AcCTaHMHCKOM 3KOHOMUYeckom dpopyme: «B cBoen ctatbe
«Kntoun ot Kpusmcay, onybrMkoBaHHOM YeTbipe roga Hasag, s HasBan AeeKkTHOCTb MUPOBOM
BaAIIlOTHOW CUCTEMbl. OTO camasi rnaBHad Mpu4YMHa TEKyLleW MUPOBON SKOHOMMUYECKOM Bypu.
HanomHio, 4TO A Ha BCTpeye npu3biBan M3MEHUTb MNOPSAOK 3MUCCUM ObpalieHus MUPOBOM
BanTbl, KOTOpasd He OTBEYaeT KPUTEpPMsIM 3aKOHHOCTM, MOTOMY YTO HUKAKOM OpraH ero
He npuHMMAar, MeXAyHapoAHOM AEMOKPAaTUYHOCTKU, I3PEPEKTUBHON KOHTPOSIMPYEMOCTU U
OTBETCTBEHHOCTU. HO 40 CMX MOP HET HN 3PP EKTUBHBIX rNOGaNbHbIX aHTUKPUSUCHBIX MEXAHU3MOB,
HW HaOeXHOW MUPOBOKM pe3epBHOW BartoTbl UMW FPYNMbl pernoHanbHbIX BamnoT. Ong npuHATUS
KapAWHanbHbIX peLleHnin He 6bINo NPOsIBIIEHO AOCTAaTOYHOM BOSMIM U OTBETCTBEHHOCTUY [6].
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